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Entry Stoploss Take Profit Entry Stoploss Take Profit

68.33 0.35% 71.83 - 69.61 72.49 67.03 - 65.03 72.91 0.43% 75.73 - 74.1 76.41 71.28 - 68.14

Entry Stoploss Take Profit Entry Stoploss Take Profit

1,972.90 -0.46% 1955 - 1960 1,949.5 1985 - 1996 2.27 0.35% 2.331 - 2.31 2.38 2.225 - 2.15

Entry Stoploss Take Profit Entry Stoploss Take Profit

1,002.9 0.39% 1038.39 - 1024 1,045.89 1000 - 990 23.38 -0.88% 23.95 - 23.73 24.16 23.39 - 23.21

Entry Stoploss Take Profit Entry Stoploss Take Profit

3.69 1.52% 3.5536 - 3.6455 3.53 3.75 - 3.8 85.25 2.12% 82.28 - 84.26 81.80 86.99 - 87.18

 

Entry Stoploss Take Profit Entry Stoploss Take Profit

32,975 -0.01% 33250 - 33200 33,299 33000 - 32800 4,196 0.13% 4220 - 4210 4,230 4180 - 4140

 The scrip has 4-hourly 200MA resistance at 33064. RSI stands at 42. 
 The index has 200 DMA support at 4159. Breaking it would further drag it down. The 50DMA 

support resides at 4189. RSI stands near 55. 

DOW
SELL

S&P 500
SELL

COPPER
BUY

COTTON
BUY

 The scrip has 4-hourly 50MA resistance at 83.14 while 4-hourly 200MA support is at 82.23. 50DMA 

support is at 81.42. The RSI stands at 54. 
 Copper Futures has 4-hourly 50MA resistance near 3.81. RSI stands at 45. 

SELL
SILVER

SELL
PLATINUM

 The scrip is somewhat risky as its RSI and MACD are showing buying signals but the overall trend is 

still negative. 
 It has 4-hourly 50MA resistance at 1038 while 200DMA support resides at 989. RSI stands at 36.  

GAS
SELL

GOLD
BUY

 The scrip 4-hourly 50MA resistence resides at 2.24 while RSI stands at 48.  If the scrip breaks 1955-1960 then the trade would be reversed 

WTI
SELL

BRENT
SELL

 The scrip is traded below its 50DMA. The RSI resides at 39.  The scrip is traded below its 50DMA. The RSI resides at 38. 
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Major Headlines

Oil Edges Higher on Debt-Deal Progress, China Factory Activity 
Oil rose as progress on a US debt-deal and expanding factory 
activity in China overshadowed persistent concerns over the 
demand outlook. West Texas Intermediate edged above $68 a 
barrel after losing around 6% over the previous two sessions. 
The House passed debt-limit legislation, sending the measure 
to the Senate for consideration as a default deadline looms. A 
private survey showed a slight expansion of Chinese see more… 

Gold rises amid bets on Fed pause in June, debt ceiling in focus 
Gold prices rose on Thursday, extending a recovery from two-
month lows amid resurgent bets that the Federal Reserve will 
hold interest rates steady in June, while a bill to raise the U.S. 
debt ceiling drew closer towards passing after being approved 
by the House of Representatives. Philadelphia Fed President 
Patrick Harker said on Wednesday that skipping a rate hike 
during the June 14 meeting could allow the bank . see more… 
 

Wall St falls as labor data spurs rate hike jitters before debt 
ceiling vote  

U.S. stocks closed down on Wednesday as a deal to raise the 
federal debt ceiling headed for a crucial vote in Congress, while 
unexpectedly strong labor market data rattled investors who 
fear the Federal Reserve might hike interest rates again in 
June. he House of Representatives is expected to vote in the 
evening on a bill to lift the $31.4 trillion debt limit, a see more… 

USD/JPY Price Analysis: Yen recovery stalls above 139.00, bull 
flag in the spotlight  
USD/JPY picks up bids to refresh its intraday high near 139.50 
as it prints the first daily gains in four during early Thursday. In 
doing so, the Yen pair recovers from the bottom line of a short-
term bull flag formation. That said, the RSI (14) line’s rebound 
from the below-50 region seems to underpin the USD/JPY 
pair’s latest recovery moves within the flag see more… 
 

EUR/USD trades sideways below 1.0700 ahead of EU inflation 
data  
EUR/USD is trading modestly flat just below 1.0700, extending 
its sideways movement in Asia this Thursday. The US debt deal 
wins the House passage. Traders refrain from placing fresh 
bets on the pair ahead of the EU inflation data and the US jobs 
data. From a technical perspective, the recent breakdown and 
acceptance below the 61.8% Fibonacci retracement see more… 
 

GBP/USD now moved into a consolidative phase – UOB  
We highlighted yesterday that ‘there is room for GBP to 
strengthen further but a sustained rise above 1.2455 is 
unlikely’. We added, ‘any advance is likely part of a higher 
range of 1.2360/1.2455’. In early London trade, GBP dropped 
to 1.2350 and then rebounded to 1.2445. Upward momentum 
is beginning to build and we expect GBP to trade with an 
upward bias today. However, a break of the major see more…

Entry Stoploss Take Profit Entry Stoploss Take Profit

14,296 -0.03% 14400 - 14350 14,430 14150 - 14000 139.86 0.37% 140.5 - 140 140.97 138 - 137.3

Entry Stoploss Take Profit Entry Stoploss Take Profit

1.0667 -0.21% 1.075 - 1.071 1.0778 1.06 - 1.055 1.2404 -0.30% 1.2383 - 1.24 1.2346 1.248 - 1.255

 * The risk meter is the graphical representat ion of the probability of the success of the trading signal. 

EUR-USD
SELL

GBP-USD
BUY

 The scrip has 4-hourly 50MA resistance at 1.073 while RSI stands at 33.  The scrip has 50MA resistance at 1.244. RSI stands above 45. 

NASDAQ
SELL

USD-JPY
SELL

 The scrip has 4-hourly at 139.27. Breaking it would further drag it down. RSI stands near 64. 
 The RSI for the index is over-bought  and stands at 70, thus profit-taking can be seen, while the 4-

hourly 50MA support is at 14099.  

https://www.bloomberg.com/news/articles/2023-05-31/latest-oil-market-news-and-analysis-for-june-1?srnd=premium-asia&leadSource=uverify%20wall#xj4y7vzkg
https://www.investing.com/news/commodities-news/gold-at-2week-high-on-tensions-over-tentative-us-debt-deal-3094163
https://www.investing.com/news/economy/futures-dip-ahead-of-debt-ceiling-deal-vote-3094720
https://www.fxstreet.com/news/usd-jpy-price-analysis-yen-recovery-stalls-above-13900-bull-flag-in-the-spotlight-202306010221
https://www.fxstreet.com/currencies/eurusd
https://www.fxstreet.com/news/gbp-usd-now-moved-into-a-consolidative-phase-uob-202306010559
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Event Dates Time Currency Importance Actual Forecast Previous 

Manufacturing PMI (May) 31-May-23 6:30 AM   CNY High Volatility 48.8 51.4 49.2 

ECB President Lagarde Speaks   31-May-23 5:30 PM   EUR High Volatility      

JOLTs Job Openings (Apr) 31-May-23 7:00 PM   USD High Volatility  9.775M 9.590M 

  

Caixin Manufacturing PMI (May) 1-Jun-23 6:45 AM   CNY High Volatility  50.3 49.5 

Manufacturing PMI (May) 1-Jun-23 1:30 PM   GBP High Volatility  46.9 46.9 

CPI (YoY) (May)   1-Jun-23 2:00 PM   EUR High Volatility  7.0% 7.0% 

ECB President Lagarde Speaks   1-Jun-23 2:30 PM   EUR High Volatility      

ECB Publishes Account of Monetary Policy Meeting   1-Jun-23 4:30 PM   EUR High Volatility      

ADP Nonfarm Employment Change (May) 1-Jun-23 5:15 PM   USD High Volatility  170K 296K 

Initial Jobless Claims 1-Jun-23 5:30 PM   USD High Volatility  235K 229K 

ISM Manufacturing PMI (May) 1-Jun-23 7:00 PM   USD High Volatility  47.0 47.1 

Crude Oil Inventories 1-Jun-23 8:00 PM   USD High Volatility  -1.101M -12.456M 

  

Average Hourly Earnings (MoM) (May) 2-Jun-23 5:30 PM   USD High Volatility  0.4% 0.5% 

Nonfarm Payrolls (May) 2-Jun-23 5:30 PM   USD High Volatility  180K 253K 

Unemployment Rate (May) 2-Jun-23 5:30 PM   USD High Volatility  3.5% 3.4% 

Source: Investing.com 
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 285.4 
- JPY/PKR: 2.03 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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